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THE UNDISPUTED
CHAMPION OF
SUVS: A LOOK AT
THE KELLEY BLUE
BOOK 1998
TOYOTA 4RUNNER
VALUE

In the world of rugged,
go-anywhere SUVs, few
names  command  the
same level  of  respect
and  nostalgia  as  the
Toyota  4Runner.  And
when you zoom in on
t h e  l a t e  9 0 s
generation,  specifically
the  1998  model  year,
you  are  looking  at  a
vehicle  that  has  not
only stood the test  of

time but has become a
modern  classic.  For
anyone looking to buy
or  sell  one  of  these
legendary  trucks,  the
first  stop  is  invariably
the Kelley Blue Book
1 9 9 8  T o y o t a
4Runner  valuation.
This isn't just a number
on  a  screen;  i t  is  a
benchmark  of  trust,  a
reflection of a vehicle's
storied  history,  and  a
c r i t i c a l  t o o l  f o r
navigating  the  unique
market for these aging
Japanese icons.
Why  does  the  1998
model  still  matter  so
much?  It  was  the  final
y e a r  o f  t h e  t h i r d
g e n e r a t i o n
(1996-1998)  design
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b e f o r e  T o y o t a
introduced  a  slightly
revised  front  end  and
interior  for  1999.  This
specific  model  year
holds a special place in
t h e  h e a r t s  o f
enthusiasts  because it
represents  the  purest
form  of  a  transitional
era. It had the classic,
boxy, truck-based DNA
of its predecessors but
was beginning to adopt
more modern creature
c o m f o r t s .
Understanding  i ts
value  through  KBB
means understanding a
vehicle  that  is  equal
parts  workhorse,  daily
driver,  and  collector's
item.

WHY THE 1998
TOYOTA 4RUNNER
REMAINS
RELEVANT TODAY

T h e  a u t o m o t i v e
landscape  i s  now
flooded  with  unibody
crossovers,  but  the

1998  4Runner  is  a
body-on-frame,  true
SUV. This distinction is
everything.  It  offers  a
level  of  off-road
capability,  durability,
and  repairability  that
modern  crossovers
simply  cannot  match.
The Kelley Blue Book
1 9 9 8  T o y o t a
4Runner  data  reflects
this  enduring  appeal.
Whi le  a  1998  Ford
Explorer  might  be
relegated to the scrap
yard, a clean 4Runner
is  often  found  parked
in a garage, cherished
by its owner.
Several factors fuel its
sustained  relevance
and  healthy  values:

Legendary
Reliability: The
1998 model is
powered by the
bulletproof 3.4L
5VZ-FE V6
engine. This
engine is
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renowned for
going 300,000
miles or more
with basic
maintenance.
Off-Road
Prowess: It
came with a solid
rear axle,
available locking
rear differential,
and a low-range
transfer case.
This is a serious
off-roader, not a
mall crawler.
Retro Appeal:
In an era of over-
styled, tech-
heavy vehicles,
the simple,
honest design of
the 1998
4Runner is
incredibly
appealing. It
lacks the
complexity of
newer vehicles,
making it easier
to own long-
term.

The "Starter
SUV" Effect:
Younger
generations,
tired of high car
payments, are
discovering the
joys of owning a
cheap, reliable,
and cool 90s
SUV. This has
driven demand
up, directly
impacting the
Kelley Blue
Book value for
the 1998
Toyota
4Runner.

DECODING THE
KELLEY BLUE
BOOK VALUE FOR
A 1998 MODEL

When you look up the
Kelley  Blue  Book
1 9 9 8  T o y o t a
4Runner,  you are not
looking  for  the  car's
MSRP  from  26  years
ago.  You  are  looking
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for  its  current  market
value, which is heavily
influenced  by
condition, mileage, and
locat ion .  KBB  has
specific categories that
every buyer and seller
should understand.

Condition
is King:
From
"Outstan
ding" to
"Poor"
For a vehicle this  old,
condition is  the single
largest driver of price.
K B B  u s e s  t h e s e
standard categories:

Outstanding: A1.
true collector-
grade vehicle. It
is completely

original, rust-
free, has perfect
paint, a spotless
interior (no dash
cracks or seat
wear), and a full
service history.
These are
unicorns, and
their values can
be astonishingly
high, often
doubling the
"Good" value.
Excellent: A2.
clean, well-
maintained
vehicle that looks
new. It has no
mechanical
issues, minor
wear, and has
been kept in a
garage. This is
the top tier for a
car that is
actually driven.
Good: The most3.
common
"desirable"
category. The car
runs perfectly,



Kelley Blue Book 1998 Toyota 4runner 5

5

has average
mileage, and
shows normal
wear for its age
(paint chips,
worn steering
wheel, minor
interior scuffs). It
is mechanically
sound and ready
to drive
anywhere.
Fair: A daily4.
driver with high
mileage or
visible cosmetic
issues. It might
need tires, paint
work, or have a
cracked dash.
The drivetrain is
solid, but it is not
a showpiece.
Poor: A project5.
car. It might
have major rust,
a blown head
gasket, a salvage
title, or need a
transmission.
This is a vehicle
for a mechanic,

not a daily
driver.

A  quick  search
for a "Kelley Blue
B o o k  1 9 9 8
Toyota  4runner
price" will show a
massive  spread
between  "Fair"
a n d
"Outstanding."
This spread is far
wider  than  for
m o s t  1 9 9 8
v e h i c l e s ,
highlighting  the
4Runner's unique
collector status.

1998 TRIM
LEVELS: SR5
VS. LIMITED

Your specific trim
l e v e l
d r a m a t i c a l l y
c h a n g e s  t h e
Ke l l ey  B lue
B o o k  1 9 9 8
T o y o t a
4 R u n n e r
valuation.  You
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have two primary
choices:

The
Toyota
4Runn
er SR5
T h i s  w a s  t h e
base  and  most
popular  trim.  It
w a s  t h e
utilitarian,  bare-
bones choice for
p e o p l e  w h o
wanted a truck. It
typically  came
with  a  simpler
interior,  manual
cloth  seats,  and
fewer  electronic
o p t i o n s .
However,  it  was
l i g h t e r  a n d
simpler. Today, a
clean,  manual-
transmission SR5
is  highly  sought

after  by  off-road
p u r i s t s .  T h e
Ke l l ey  B lue
B o o k  1 9 9 8
T o y o t a
4Runner  SR5
value  is  often
strong because it
is  the  "honest"
version  of  the
truck.

The
Toyota
4Runn
er
Limited
The Limited trim
was  the  luxury
upgrade. It came
standard  with
leather  seats,
w o o d  g r a i n
inter ior  t r im,
b o d y - c o l o r e d
fender  flares  and
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bumpers (instead
of  black plastic),
a premium sound
s y s t e m ,  a n d
a u t o m a t i c
climate  control.
While  a  Limited
i s  m o r e
comfortable,  the
added  weight
and  complexity
of  its  parts  (like
the  automatic
transmission and
l e a t h e r )  c a n
sometimes make
it  slightly  less
des i rab le  fo r
hardcore  off-
roading.  A  mint-
condition Limited
with  low  miles,
however,  wi l l
often command a
higher  price  in
t h e  K B B
database  due  to
its relative rarity
and  c reature
comforts.

ENGINE AND
PERFORMANC
E: THE HEART
OF THE BEAST

When  evaluating
the Kelley Blue
B o o k  1 9 9 8
T o y o t a
4Runner ,  you
need  to  know
what is under the
hood.  The  vast
majority of  1998
4Runners  were
equipped  with
the 3.4-liter 5VZ-
FE  V6  engine.
Th i s  motor  i s
legendary .  I t
produced  183
horsepower  and
2 1 7  l b - f t  o f
t o r q u e  w h e n
new.
W h i l e  t h e s e
numbers  seem
modest  today,
t h e  e n g i n e ' s
character is what
matters .  I t  i s
torquey, smooth,
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and  incredibly
durable. It is also
non-interference,
meaning  if  the
t i m i n g  b e l t
s n a p s ,  t h e
engine  does  not
destroy itself.
There was also a
2.7-liter  3RZ-FE
i n l i n e - f o u r
cylinder  engine
available  in  the
base model. This
engine  is  even
simpler and more
reliable than the
V 6 ,  b u t  i t  i s
significantly
s lower.  When
l o o k i n g  a t  a
Ke l l ey  B lue
B o o k  1 9 9 8
T o y o t a
4Runner  listing
f o r  a  f o u r -
cylinder  model,
you  will  find  it
va lued  lower
than a V6, but it
also gets slightly
b e t t e r  f u e l

economy.

MARKET
TRENDS AND
THE "KBB
GAP"

One of the most
i n t e r e s t i n g
aspects  of  the
Ke l l ey  B lue
B o o k  1 9 9 8
T o y o t a
4Runner data is
the "KBB Gap." In
the last 5 years,
t h e  a c t u a l
market value for
c l e a n ,  l o w -
m i l e a g e
examples  has
skyrocketed. This
has  created  a
situation  where
the  KBB  "Trade-
In" value is often
much lower than
what a seller can
actually get on a
pr ivate  party
marketplace  like
Bring a Trailer or
F a c e b o o k
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Marketplace.
Why?  Because
algorithms  are
slow to catch up
to  nos ta lg ia -
driven  booms.  A
few years ago, a
c l e a n  1 9 9 8
4Runner  was  a
$5,000  truck.
Today, the same
truck  can  easily
sell  for  $12,000
to  $18,000  if  it
h a s  u n d e r
100,000  miles
and minimal rust.
The Kelley Blue
B o o k  1 9 9 8
T o y o t a
4Runner  value
f o r  a  " G o o d "
condition  truck
might  still  hover
a r o u n d  t h e
$6,000-$8,000
range,  meaning
sellers  are  often
a s k i n g  f o r  a
significant
premium  over
the  book  value.

Buyers  need  to
be aware of this
disconnect.  KBB
is  a  fantast ic
starting  point,
but it  is  not the
final  word  in  this
hot market.

COMMON
ISSUES TO
WATCH FOR
WHEN
VALUING A
1998
4RUNNER

T o  g e t  a n
accurate  Kelley
Blue Book 1998
T o y o t a
4 R u n n e r
estimate, a buyer
must know what
to look for. These
are  not  perfect
cars ,  and  age
has  introduced
specific  weak
points.

Frame
Rust: This
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is the #1
killer
(especially
in the Rust
Belt). The
rear frame
near the
rear axle
and the
lower
radiator
support are
prone to
rotting.
KBB will
penalize a
vehicle
heavily for
structural
rust.
Lower
Ball
Joints:
These are
a known
failure
point. They
must be
replaced
religiously
with OEM
parts. A

failure at
highway
speed is
catastrophi
c.
Valve
Cover
Gaskets:
The 3.4L
V6 is prone
to leaking
valve cover
gaskets.
This is a
minor
nuisance,
but it
indicates a
lack of
maintenan
ce.
Dash
Cracking:
The
1996-1998
dashboard
s are
infamous
for
cracking in
the sun. A
cracked
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dash drops
the vehicle
out of the
"Outstandi
ng"
category
immediatel
y.
Exhaust
Manifold
Cracking:
The stock
exhaust
manifolds
on the 3.4L
often
crack,
creating a
ticking
noise. It
does not
affect
reliability
but is an
annoyance.

HOW TO USE
KBB FOR A
FAIR DEAL ON
A 1998
4RUNNER

If you are looking

to  buy  or  sell  a
1998  4Runner,
here  is  how  to
u s e  K B B
effectively:
For Sellers:  Do
not  just  rely  on
t h e  " P r i v a t e
Party"  value  in
KBB. Look at the
"Outs tand ing"
condition column
and add 15-20%
for  the  current
market  demand,
especially  if  you
have  a  c lean,
r u s t - f r e e
example  from
the Southwest or
Pacific
N o r t h w e s t .
Highlight  your
m a i n t e n a n c e
r e c o r d s  a n d
frame  condition.
A  seller  with  a
frame  coated  in
fluid  film  and
three  inches  of
binder  receipts
w i l l  g e t  w e l l
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above the Kelley
Blue Book 1998
T o y o t a
4 R u n n e r
standard.
For Buyers: Use
the KBB value as
your  negotiation
floor. If a seller is
a s k i n g  f o r
$10,000 but KBB
says  it  is  worth
$7,000,  do  not
w a l k  a w a y .
Instead,  use  the
KBB  report  to
explain  why  the
price  needs  to
c o m e  d o w n .
H o w e v e r ,  b e
prepared  to  pay
m o r e  f o r
e x c e p t i o n a l
vehic les.  The
s e a r c h  f o r  a
"Kelley Blue Book
1 9 9 8  T o y o t a
4runner  near
me" often yields
inflated  prices,
so  patience  is
your best friend.

MODIFICATIO
NS AND THEIR
IMPACT ON
VALUE

A  stock  vehicle
almost  always
c o m m a n d s  a
higher  Kelley
Blue Book 1998
T o y o t a
4Runner  value
than  a  modified
one.  While  the
off-road
community loves
lifted trucks, KBB
d o e s  n o t .
Aggressive  lifts,
a f t e r m a r k e t
bumpers, and cut
f e n d e r s  c a n
signal  hard  use.
C o n v e r s e l y ,
subtle,  period-
correct  upgrades
(like  a  small  lift
w i t h  q u a l i t y
Bilstein  shocks
and a set of BFG
All-Terrain  tires)
might  not  hurt
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the  value  and
could  actually
help a sale in the
private market.
R u s t - f r e e ,
unmodified,  and
original  is  the
golden ticket  for
KBB  value.  The
closer you are to
a  factory-fresh

1998  L imi ted
with  all  original
stickers and floor
mats, the higher
the  number  on
the  KBB  chart
wil l  be.

THE 2-DOOR
EXPORT
MODEL: A
KBB


