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If you have ever
received a payment
through PayPal, you
know how convenient it
is to send and receive
money online. But at
some point, you will
want to move those
funds into your regular
bank account so you
can actually use them
for everyday expenses

or business operations.
Knowing exactly how
to transfer money
from PayPal to bank
is an essential skill for

freelancers, small
business owners,
online sellers, and

anyone who uses
digital payments. In
this guide, | will walk
you through every

method, the fees
involved, the time it
takes, and some

helpful tips to make
your transfers as
smooth as possible.

WHY
TRANSFERRING



https://www.everybodystreet.com/

TYPES OF PAYPAL

(\OM

PAYPAL TO /TRANSFERS TO A

ACCOUNT
MATTERS

Keeping money sitting
in your PayPal account
might seem harmless,
but it comes with
limitations. You cannot
withdraw cash from an
ATM using your PayPal
balance, and you
cannot directly pay
bills that require a
traditional bank
account or routing
number. By learning
how to transfer
money from PayPal
to bank, you unlock
full access to your
earnings. Whether you
are paying rent,
covering supplier costs,
or simply moving your
savings to an FDIC-
insured account, a
bank transfer gives you
greater financial
flexibility and security.

BANK ACCOUNT

Before diving into the
steps, it helps to
understand that PayPal
offers two main types
of transfers: standard
and instant. Each has
its own advantages,
costs, and processing
times. Knowing the
difference will help you
choose the best option
for your situation.

Standard
Transfer

This is the free option.
A standard transfer
usually takes one to
three business days to
appear in your bank
account. There are no
fees associated with
this method in most
countries, making it
ideal for non-urgent
transfers. If you are
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planning ahead and do
not need the money
immediately, this is the
way to go.

Instant
Transfer

For a small fee,
typically around 1% of
the transfer amount
with a cap (often $10
in the US), you can
move money to your
eligible debit card or
bank account within
minutes. This is perfect
when you need cash
urgently. However, not
all debit cards or bank
accounts qualify, and
the fee can add up for
larger amounts.

PREREQUISITES:
WHAT YOU NEED
BEFORE YOU
TRANSFER

Before you attempt
how to transfer

money from PayPal
to bank, make sure
you have the following
in place:

e A verified
PayPal
account: You
must confirm
your email
address and link
a bank account
or card.

A linked bank
account: Add
your checking or
savings account
to your PayPal
wallet. You will
need your bank's
routing number
and your account
number.

e Sufficient
PayPal
balance: Your
PayPal balance
must cover the
amount you want
to transfer, plus
any applicable
fees.

* No holds or



limitations: If
your account has
a hold, freeze, or
unresolved
dispute, you may
not be able to
transfer funds.

STEP-BY-STEP:
HOW TO
TRANSFER MONEY
FROM PAYPAL TO
BANK USING THE
WEBSITE

Transferring money
through the PayPal
website is
straightforward. Follow
these steps outlined
below.

1. Log in to your
PayPal account
using your email
and password.

"Transfer
Money" located
under your
PayPal balance.

. Select

"Transfer to
your bank" from
the options
provided.

. Choose the

amount you
wish to transfer.
You can enter
any amount up
to your available
balance.

. Select the bank

account you
want the money
sent to. If you
have multiple
accounts linked,
choose the
correct one.

. Choose

transfer speed:

2. Go to your Select either
Wallet by " "

i Standard" (free,
clicking on the 1-3 days) or
“Wallet” tab at -3 days)or
the top of the .

applies,
page. minutes)
3. Click on '
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8. Review the
details and click
"Transfer" to
confirm.

Once you confirm,
PayPal will process the
transfer. You will
receive a confirmation
email. For standard
transfers, the money
usually arrives within
one to three business
days. For instant
transfers, it appears in
your bank account or
debit card within
minutes, though some
banks may take
slightly longer.

STEP-BY-STEP:
HOW TO
TRANSFER MONEY
FROM PAYPAL TO
BANK USING THE
MOBILE APP

The PayPal mobile app
offers a similar
experience, optimized
for on-the-go use. Here
is how to do it.

The

. Open the

PayPal app on
your smartphone
and log in.

. Tap on your

balance
displayed at the
top of the home
screen.

. Tap "Transfer

Money" under
the balance
summary.

. Choose

“Transfer to
your bank" from
the options.

. Enter the

amount you
want to transfer.

. Select the bank

account you
wish to use.

. Pick your

transfer speed:
Standard or
Instant.

. Review the

summary and
tap "Transfer" to
complete.

mobile app



process is nearly
identical to the
website. The interface
is clean and intuitive,
making it easy to
manage your money
from anywhere.

FEES AND
CHARGES YOU
SHOULD KNOW
ABOUT

Understanding the cost
of how to transfer
money from PayPal
to bank is crucial to
avoid surprises. Here is
a breakdown of typical
fees.

Standard
Transfer
Fees

In most countries,
including the United

transfers to a linked
bank account are
completely free. You
will receive the full
amount you requested,
minus any currency
conversion fees if
applicable.

Instant
Transfer
Fees

Instant transfers are
convenient, but they
come at a cost. In the
US, the fee is 1% of the
transfer amount,
capped at $10. For
example, transferring
$500 instantly costs
$5, while transferring
$1,200 costs $10. In
other countries, the fee
structure may differ, so
always check the fee
disclosure Dbefore

States, the United confirmin

Kingdom, Canada, and g-
Australia, standard
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Currency
Conversio
n Fees

If you are transferring
money from a PayPal
balance in one
currency to a bank
account in another
currency, PayPal
applies a currency
conversion fee. This is
typically 2.5% to 4%
above the base
exchange rate. To
minimize costs,
consider converting
currencies strategically
or using a multi-
currency bank account.

HOW LONG DOES A
PAYPAL BANK
TRANSFER TAKE?

The time it takes for
money to move from
PayPal to your bank
depends on the

transfer method you
choose.

e Standard
transfer: 1to 3
business days.
Weekends and
public holidays
may cause
delays.

¢ Instant
transfer:
Usually within
minutes, but
some banks may
take up to 30
minutes to
process the
deposit. The
money is
typically
available
immediately on
eligible debit
cards.

Keep in mind that
PayPal processes
transfers in batches. A
standard transfer
initiated late on a
Friday might not start
processing until



Monday, meaning you
could see the money
on Tuesday or
Wednesday. Plan
accordingly.

COMMON ISSUES
AND
TROUBLESHOOTIN
G TIPS

Even when you know
how to transfer
money from PayPal
to bank, problems can
arise. Here are some
common issues and
how to solve them.

Transfer
Failed or
Rejected

If your transfer fails,
check that your bank
account is properly
linked and verified.
Also ensure your
PayPal balance has
sufficient funds.

Sometimes, banks
reject transfers if the
account name does not
match exactly, so
double-check your
details.

Money
Not
Showing
Up

If the transfer is taking
longer than expected,
first check the status in
your PayPal activity
log. If it says
"Completed," contact
your bank. Sometimes
banks hold deposits for
review, especially for
larger amounts. If

PayPal shows
"Pending," wait a bit
longer or contact

PayPal support.
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Instant
Transfer
Not
Available

Not all bank accounts
or debit cards support
instant transfers. To
check eligibility, go to
your PayPal wallet and
look for the "Instant"
option. If it is not there,
try linking a different
debit card or bank
account. In some
countries, instant
transfers are not
available at all.

LIMITS ON
TRANSFERRING
MONEY FROM
PAYPAL TO BANK

PayPal imposes limits
on how much you can
transfer, especially for
new or unverified

accounts. Here is what
to expect.

e Unverified
accounts: Low
limits, often a
few hundred
dollars per
month.

e Verified
accounts: Much
higher limits,
often thousands
of dollars per
transaction and
per month.

e Business
accounts:
Typically have
even higher
limits, especially
after establishing
a transaction
history.

To increase your limits,
verify your identity by
linking a bank account,
confirming your email,
and providing any
requested

documentation. You
can view your current



limits in your PayPal
account settings under
"Account Limits."

TIPS FOR SMOOTH
AND COST-
EFFECTIVE
TRANSFERS

To get the most out of
your experience with
how to transfer
money from PayPal
to bank, consider
these practical tips.

¢ Plan ahead: Use
standard
transfers for non-
urgent needs to
avoid paying
instant transfer
fees.

e Combine
transfers: If you
receive multiple
payments, wait
until you have a
larger amount
before
transferring. This
reduces the
impact of fixed

10

fees on instant
transfers.

* Keep your bank

details
accurate: A
small typo in
your routing or
account number
can cause delays
or failed
transfers.
Monitor your
PayPal
balance:
Leaving money
in PayPal may
limit what you
can do with it.
Transfer
regularly to keep
your funds
accessible.
Watch for
currency
conversion
fees: If you deal
with multiple
currencies,
consider opening
a multi-currency
bank account or
using services
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that offer better
exchange rates.

ALTERNATIVES TO
STANDARD BANK
TRANSFERS

While transferring
directly to a bank
account is the most
common method,
PayPal offers a couple
of other withdrawal
options worth knowing
about.

Transfer
to a Debit
Card

With instant transfer,
you can send money
directly to an eligible
Visa or Mastercard
debit card. The money
arrives in minutes, and
the fee is the same 1%
(capped at $10). This is
a great alternative if
your bank account is

11

not linked or if you
need faster access.

Request
a Check

In some regions,
PayPal allows you to
request a physical
check mailed to your
address. This option is
slow and may involve a
fee, but it is an option
if you do not have a
bank account.
However, this is rarely
the most convenient
method.

SECURITY
CONSIDERATIONS
WHEN
TRANSFERRING
MONEY

PayPal uses encryption
and fraud monitoring
to protect your
transactions. However,
you should also take
personal precautions.



e Use strong
passwords and
enable two-factor
authentication on
your PayPal
account.

Only transfer
to accounts
you own or are
authorized to
use. Sending
money to
someone else's
bank account
could be flagged
as suspicious.
Be cautious of
phishing
emails that
pretend to be
from PayPal.
Always log in
directly through
the official
website or app.
Monitor your
bank account
after a transfer
to ensure the
funds arrive
safely and no
unauthorized

12

activity occurs.

FREQUENTLY
ASKED QUESTIONS
ABOUT PAYPAL TO
BANK TRANSFERS

Can |
transfer
money
from
PayPal to
someone
else's
bank
account?

No, PayPal only allows
transfers to bank
accounts that are
linked to your own

12
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PayPal account. To
send money to another
person, use the "Send
Money" feature, and
they can then transfer
to their own bank.

Is there a
minimum
amount
for
transfers?

Yes, PayPal typically
requires a minimum
transfer of $1.00 (or
equivalent in your

currency). Instant
transfers may have a
slightly higher
minimum.

What

13

happens
If | enter
the
wrong

bank
details?

If the details are
incorrect, the transfer
may fail and the
money could be
returned to your PayPal
balance. This can take
several business days.
Always double-check
before confirming.

Can |
reverse a
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Make sure the details
tra nSfer are correct before you

conﬁ rm.

after it3savsion
Sent? Knowing how to

transfer money from
PayPal to bank is a
vital skill for anyone
who uses digital
payments

Once a transfer is
initiated, it cannot be
cancelled or reversed.
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