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INTRODUCTION:
UNVEILING THE
HIDDEN SIDE OF
GLOBAL
ECONOMICS

In the shadows of
international  finance
and geopolitics lies a
role few have heard of
and even fewer have
confessed to: the
economic hitman. The
Confession of
Economic Hitman is
not merely a title of a
controversial book by
John Perkins; it
represents a startling
revelation about how
global superpowers,
particularly the United

States, have leveraged
economic manipulation
to secure resources,
political influence, and
imperial control. For
decades, these
operatives operated in
plain sight, disguised
as consultants,
economists, and
development experts.
Their methods were
subtle but
devastatingly
effective—funneling
billions of dollars into
developing nations
under the guise of aid,
only to ensnare them
in a web of debt that
serviced the interests
of a tiny elite. This
article explores the
intricate world of


https://www.everybodystreet.com/

economic hitmen, the
confessions that
exposed their tactics,
and the profound
implications for global
sovereignty and
justice. By
understanding The
Confession of
Economic Hitman,
readers can better
grasp the hidden
mechanisms that
shape our world today.

WHO IS JOHN
PERKINS? THE
MAN BEHIND THE
CONFESSION

John Perkins is a former
economic hitman who
broke his oath of
secrecy to reveal the
inner workings of this
shadowy profession.
His book, Confessions
of an Economic Hit

languages and
sparking widespread
debate. Perkins
describes his career
with a consulting firm,
Chas. T. Main, where
he was tasked with
engineering massive
loans to countries like
Saudi Arabia, Ecuador,
and Panama. These
loans, he explains,
were never intended to
be repaid. Instead,
they served as
leverage to grant
American corporations
access to oil, minerals,
and strategic military
bases. The
Confession of
Economic Hitman is

thus a firsthand
account of how
economic coercion
replaced military

conquest in the post-
colonial era. Perkins's

Man, published in _ _
2004 became an narrative combines
instant global personal guilt,
sensation, translateq 9¢0Political “analysis,
into dé)zens of and a call for systemic
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change, making it a
cornerstone text for
critics of corporate
globalization.

From
Engineer
to
Economic
Soldier

Perkins originally
trained as a forester
and engineer, but his
path shifted
dramatically after a
Peace Corps stint in
Ecuador. Recruited by
the National Security
Agency (NSA) and later
by private consulting
firms, he discovered
his true assignment: to
create economic
forecasts that justified
enormous loans to
resource-rich nations.

These loans, often
secured by the promise
of future oil revenues,
came with strings
attached—hiring
American contractors,
implementing

privatization policies,
and opening markets
to multinational
corporations. When
nations resisted,
economic hitmen were
replaced by
"jackals"—ClA-backed

operatives who
destabilized

governments. The
Confession of
Economic Hitman

details this escalation,
showing how debt
became a weapon of
mass control.

THE CORE
MECHANISMS OF
AN ECONOMIC
HITMAN

To fully appreciate The
Confession of
Economic Hitman,



one must understand
the standard operating
procedures used by
these operatives. The
process is systematic
and has been refined
over decades. Below is
a breakdown of the key
steps:

1. Identifying
Strategic
Targets:
Countries with
vast natural
resources (oil,
natural gas,
minerals) or
geopolitical
significance were
prioritized.

2. Inflated
Projections:
Economic hitmen
produced false
financial models
showing massive
future growth,
convincing
leaders to accept
massive loans.

3. Directed
Lending: Loans

from institutions
like the World
Bank or IMF were
funneled to
American
engineering and
construction
firms, not to the
host country’s
people.

. Debt

Servitude:
When projects
failed or
revenues fell
short, the debt
burden
remained,
forcing nations to
accept harsh
austerity
measures and
sell off national
assets.

. Strategic

Default or
Manipulation: If
a country
resisted, the
debt was used to
demand political
concessions,
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such as
establishing
military bases or
voting with the
US in the United

Nations.
This cycle, which
Perkins calls "corporate
colonialism," locked

developing nations into
perpetual dependence.
The Confession Of
Economic Hitman
argues that this system
has enriched a few at
the expense of billions,
creating the vast
inequality we see
today.

CASE STUDIES
FROM THE
CONFESSION OF
ECONOMIC
HITMAN

Perkins provides
several detailed
examples that
illustrate his thesis.
These case studies are

central to The

Confession of
Economic Hitman
and offer concrete
evidence of how
economic manipulation
played out on the
ground.

Saudi
Arabia:
Oil for
Debt

In the 1970s, Perkins
was part of a team that
convinced Saudi
leaders to accept
billions in loans for
infrastructure

projects—even though
the kingdom was
already rich from oil
revenues. The
purpose? To recycle
petrodollars back into
the US economy and
ensure Saudi
cooperation on oil



pricing and military
alliances. The loans
were structured so that
the principal flowed to
American companies,
while the interest
accrued against Saudi

reserves. The
Confession of
Economic Hitman
reveals how this

created a hidden form
of tribute, locking in a
relationship that
persists to this day.

Ecuador:

The Oxy
Incident

In Ecuador, Perkins
helped arrange loans
for oil exploration that
turned out to be
catastrophic. The debt
burden forced
successive

governments to accept
austerity measures,

leading to social unrest
and environmental
devastation in the
Amazon. When a
populist president tried
to renegotiate terms,
he was overthrown
with covert US support.
The Confession Of
Economic Hitman
cites this as a classic
example of how
economic hitmen and
jackals work in
tandem—financial

pressure followed by
political destabilization.

Panama:
The Canal
and the
General

Perhaps the most
dramatic example
involves Panama.
Perkins describes how
he was involved in
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MiILETARY-manipulate
General Omar Torrijos,
who was resisting US
control of the Panama
Canal. Using a
combination of loans,
bribes, and
propaganda, the
hitmen attempted to
secure concessions.
When Torrijos died in a
suspicious plane crash,
Perkins suggests that
his refusal to comply
may have led to his

demise. The
Confession of
Economic Hitman

uses this case to argue
that economic hitmen
provide plausible
deniability—the
assassination of a head
of state is always
framed as an accident
or internal coup.

THE CONNECTION
BETWEEN
ECONOMIC HITMEN
AND THE

INDUSTRIAL
COMPLEX

One of the most
important revelations
in The Confession Of
Economic Hitman is
the seamless
relationship between
economic manipulation
and military force.
Perkins argues that the
same elites who
control the World Bank
and IMF also fund the
Pentagon and
intelligence agencies.
Economic hitmen open
the door; if they fail,
jackals and the military
step in. This synergy
ensures that global
resources remain
under Western control
without the expense
and political cost of
outright colonization.
The loans serve as a
tax on developing
nations, funding the
very armies that might



one day be deployed
against them. Perkins
calls this the
“corporatocracy"—a
power structure where
corporate, political,
and military interests
merge into a single
governing class.

CRITICISMS AND
CONTROVERSIES
SURROUNDING
THE CONFESSION

While The Confession
Of Economic Hitman
has been embraced by
anti-globalization
movements and
alternative media, it
has also faced
significant criticism.
Skeptics argue that
Perkins overstates his
own importance, that
his claims are difficult
to verify due to the
secretive nature of the
work, and that some
details—such as his

independent
confirmation.
Mainstream
economists tend to
dismiss the book as a
conspiracy theory,
pointing to the
complexity of global
finance and the
legitimate role of
development lending.
However, supporters
counter that the
pattern of debt-driven
exploitation is
empirically observable,
regardless of Perkins’s
specific role.
Whistleblowers,
investigative
journalists, and
academics like Naomi
Klein and Noam
Chomsky have
documented similar
dynamics, lending
credence to The
Confession of
Economic Hitman as
a broad critique rather

. than a literal
alleged recruitment by tobi h
the NSA—lack autoolograpny.
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MODERN ECHOES:
ECONOMIC HITMEN
TODAY

Though The
Confession Of
Economic Hitman

focuses on the 1970s
and 1980s, the model
remains very much
alive. Today, economic
hitmen operate
through sovereign debt
funds, private equity,
and international
arbitration courts.
Countries like Greece,
Argentina, and
Pakistan have faced
crushing debt burdens
that stripped them of
economic sovereignty.
China has also entered
the field with its Belt
and Road Initiative,
lending to developing
nations for
infrastructure projects
that, some argue,
create a similar form of
debt dependency. The
principles outlined in

Perkins's
confession—inflated
projections, directed
lending, and political
leverage—are now
standard practice
across the globe. The
difference is  that
today’s hitmen are
often financial lawyers,
credit rating agencies,
and hedge fund
managers, operating
with even greater
sophistication. The
Confession of
Economic Hitman
remains relevant
because it reveals the
template behind these
modern structures.

LESSONS FOR
ACTIVISTS,
JOURNALISTS, AND
CITIZENS

What can we learn
from The Confession
of Economic
Hitman? For activists,
the book offers a
roadmap for identifying



and resisting economic
coercion. It emphasizes
the importance of debt
audits, transparency in
international lending,
and the protection of
national sovereignty
over resources. For
journalists, it highlights
the need to follow the
money—tracing loans,
contracts, and political
donations back to the
interests they serve.
For ordinary citizens,
the confession is a
wake-up call to
question the narratives
of development and
aid that dominate
mainstream media.
Perkins himself has
become an advocate
for what he calls "the
new dream"—a shift
from consumerism and
corporatism to
sustainability, justice,

10

works to inspire this
transformation.
Ultimately, The
Confession of
Economic Hitman is
not just a story of
corruption; it is a call
to action.

HOW THE
CONFESSION OF
ECONOMIC
HITMAN CHANGED
THE
CONVERSATION

Since its publication,
The Confession Of
Economic Hitman has
influenced
documentaries,
academic courses, and
policy debates. It has
been referenced in
discussions about
odious debt,
neocolonialism, and
the true cost of
globalization. The book

and community n.th
empowerment. His has also inspired a
foundation, the Dream 9€NT€ of economic
Change Coalition whistleblowing, with
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former insiders like
Karen Silkwood (in the
nuclear industry) and
Edward Snowden (in
intelligence) following
a similar path of
revelation. By speaking
out, Perkins risked
legal retaliation and
social ostracism, but
he also provided a

language for
understanding a
phenomenon that

many sensed but could
not articulate. The
term "economic
hitman" has entered
the public lexicon, a
testament to the power
of confession in the
face of systemic
secrecy.

CONCLUSION: THE
UNFINISHED
CONFESSION

The Confession Of
Economic Hitman is
far more than a
memoir. It is a
diagnosis of a global
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system that prioritizes
profit over people, debt

over dignity, and
control over
collaboration. John

Perkins’s revelations
have cracked open the
door to a hidden world,
allowing sunlight to fall
on practices that have

devastated entire
nations. Yet the
confession remains

unfinished. The system
continues to operate,
often with new players
and more sophisticated
tools. The
responsibility now lies
with readers, voters,
and citizens to demand
accountability—to ask
who benefits from the
loans, the austerity,
and the conflicts. Only
when we understand
the mechanisms of
economic empire can
we begin to build a
more equitable world.
The Confession Of
Economic Hitman is a



starting point; the next
chapter must be
written by those who
dare to break free from
the debt trap and
reclaim their
sovereignty. Let this
article serve as both a
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summary and a
invitation—to question,
to learn, and to act.
The economic hitmen
have confessed; now it
is time for the world to
respond.
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