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INTRODUCTION: YOUR GUIDE TO CONQUERING THE
CFA LEVEL 1 WITH SCHWESER NOTES

The journey to  earning the Chartered Financial  Analyst  (CFA)
charter is a demanding but rewarding pursuit. For many aspiring
finance  professionals,  the  first  hurdle—the  CFA  Level  1
exam—can feel like scaling a mountain of financial theory, ethics,
and  quantitative  methods.  With  thousands  of  pages  of  official
curriculum to digest, candidates often search for a more efficient,
focused study companion. This is where the Schweser Notes
CFA Level 1 study materials have established themselves as an
indispensable resource for decades.
But what exactly are these notes, and why do over half of all
successful candidates incorporate them into their study plans?
More importantly, how can you leverage them to maximize your
study  efficiency  and  pass  rate?  This  comprehensive  guide  will
explore everything you need to know about Schweser Notes for
CFA Level 1, from their structure and advantages to strategies for
integrating them into a winning study routine.

WHAT ARE SCHWESER NOTES CFA LEVEL 1?

Kaplan Schweser is one of the most recognized names in CFA
exam preparation. Their flagship product, the Schweser Notes,
is  a  condensed  version  of  the  official  CFA  Institute  curriculum.
Think  of  them  as  the  "CliffsNotes"  for  the  CFA  program—a
streamlined, logically organized study guide that cuts through the
noise and focuses on the core concepts and learning outcome
statements (LOS) tested in the exam.
The materials cover the entire CFA Level  1 curriculum, which
spans ten topic areas, from Ethics and Quantitative Methods to
Fixed Income and Derivatives.  However,  instead of presenting
information in the sometimes dense and narrative-heavy style of
the  official  curriculum,  Schweser  Notes  break  down  complex
topics into digestible sections, use clear examples, and highlight
key  formulas  and  concepts.  They  are  designed  to  help  you
understand the "what" and "why" behind the material without
getting bogged down in excessive detail that rarely appears on
the exam.

The Core Components of
Schweser Notes
When you invest in the Schweser Notes for CFA Level 1, you
typically receive a package that includes several key components
designed to work together:

The SchweserNotes Books: A set of physical or digital
books divided into volumes corresponding to the exam
topics. They follow a logical flow, include "Check Your
Understanding" questions after each reading, and
summarize key concepts at the end of each study session.
SchweserPro QBank: This is often considered the most
valuable tool. It contains thousands of practice questions
(multiple-choice) that mimic the style and difficulty of the
actual exam. You can customize quizzes by topic, difficulty,

and even focus on your weaker areas.
Practice Exams Volume 1 and 2: Full-length, timed
mock exams that replicate the actual exam experience.
They are crucial for building stamina and identifying
knowledge gaps under pressure.
QuickSheet: A laminated, fold-out summary sheet
containing the most critical formulas, definitions, and
concepts for last-minute review.
Online Tools and Videos: Many packages include access
to video lectures, performance tracking, and study
planners.

WHY CANDIDATES CHOOSE SCHWESER NOTES FOR
CFA LEVEL 1

With the official curriculum running over 3,000 pages, time is the
most precious commodity for any candidate. Schweser Notes are
built around the principle of efficiency. But their popularity stems
from several distinct advantages.

1. Condensed and Focused
Content
The  most  obvious  benefit  is  the  significant  reduction  in  reading
volume.  Schweser  Notes  typically  condense  the  official
curriculum  by  about  50-60%.  This  doesn't  mean  they  omit
important material; rather, they eliminate extraneous examples,
lengthy  background  discussions,  and  redundant  explanations.
The goal is to deliver the core concepts in a more streamlined
manner, allowing you to move faster through the material and
spend more time on practice questions—which is arguably the
most effective way to prepare for the exam.

2. Logical and Clear
Organization
Many candidates find the official  curriculum's  organization to  be
challenging.  Topics  can  jump  from  fundamental  concepts  to
advanced applications without a clear bridge. Schweser Notes
reorder the content to build a stronger learning progression. They
use a more intuitive structure, with clear headings, bullet points,
and  tables  to  summarize  information.  This  logical  flow  helps
candidates connect  different concepts and understand how they
relate to one another.

3. Emphasis on Exam-
Relevant Material
Not  every  concept  in  the  official  curriculum  carries  the  same
weight  on  the  actual  exam.  Schweser's  team  of  CFA
charterholders  and  educators  analyzes  the  exam  trends  and
learning outcome statements to identify which topics are most
frequently  tested.  They  place  extra  emphasis  on  these  high-
priority areas while streamlining less-tested content. This "focus
on the finish line" approach ensures you invest your limited study
time where it will yield the highest return.
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4. Integrated Practice
Throughout
The  SchweserNotes  books  are  interspersed  with  "Concept
Checkers" and "Self-Test" questions at the end of each reading.
This forces you to apply what you've just learned before moving
on.  This  active  recall  is  a  scientifically  proven  method  for
strengthening memory and understanding.  Combined with the
massive QBank, these integrated practice opportunities ensure
you are constantly  testing your knowledge,  not  just  passively
reading.

HOW TO EFFECTIVELY USE SCHWESER NOTES FOR
CFA LEVEL 1

Simply purchasing the materials is not enough. To maximize your
chances of success, you need a strategic approach. Here is a
proven  study  framework  used  by  thousands  of  successful
candidates.

Step 1: Start with the
SchweserNotes Reading
For  each  topic  area,  begin  by  reading  the  corresponding
SchweserNotes.  Do  not  attempt  to  read  the  official  curriculum
first  unless  you  are  struggling  to  grasp  a  fundamental  concept.
The Notes are designed to be your primary text. As you read,
actively  highlight  key  points,  write  down  formulas,  and
summarize sections in your own words. Use a notepad or digital
tool to track areas that feel confusing.

Step 2: Complete the End-
of-Reading Questions
After  finishing  a  reading  (typically  a  chapter),  immediately
complete the "Self-Test" questions at the end of that reading
within  the  SchweserNotes.  This  is  your  first  checkpoint.  If  you
score well (80% or higher), you can move to the next reading. If
you struggle, review the concepts before proceeding.

Step 3: Drill with the
SchweserPro QBank
Once  you  have  finished  a  full  study  session  (a  group  of  related
readings),  switch  to  the  SchweserPro  QBank.  Create  custom
quizzes focusing on the topics you just covered. Aim for at least
50-100  questions  per  study  session.  This  is  where  the  real
learning  happens.  The  QBank  provides  detailed  answer
explanations for  both correct  and incorrect  answers,  which is
invaluable for understanding your mistakes and solidifying your
knowledge. Use the performance analytics to identify your weak
areas and target them with additional questions.

Step 4: Integrate with

Official Curriculum (When
Necessary)
If  you  consistently  struggle  with  a  specific  concept  in  the
Schweser  Notes,  don't  hesitate  to  go  back  to  the  official
curriculum  for  further  explanation.  Sometimes,  a  different
perspective or a more detailed example can make the "light bulb"
go off. However, this should be the exception, not the rule. Most
of your time should be spent on the Notes and QBank.

Step 5: Take Timed
Practice Exams
About  4-6  weeks  before  your  exam,  begin  taking  full-length,
timed  practice  exams  using  the  Schweser  Practice  Exams
volumes. Simulate exam conditions as closely as possible: find a
quiet room, use only the allowed calculator, and adhere strictly to
the time limit. These exams serve multiple purposes: they build
test-taking  stamina,  improve  time  management,  reveal
significant knowledge gaps, and acclimate you to the pressure of
the actual testing environment. After each exam, spend at least
as much time reviewing your mistakes as you did taking the
exam.

Step 6: Use the QuickSheet
for Final Review
In the final week before the exam, your primary resource should
be  the  Schweser  QuickSheet.  Review  the  formulas  and  key
concepts daily. Avoid learning new material at this stage. Instead,
focus  on  reinforcing  what  you  already  know  and  building
confidence. You should also take one final practice exam to keep
your skills sharp.

POTENTIAL DRAWBACKS AND HOW TO ADDRESS
THEM

No study resource is perfect, and it's important to be aware of the
potential limitations of relying solely on Schweser Notes for CFA
Level 1.

Not a Complete Substitute: The CFA Institute has stated
that the official curriculum is the primary source for the
exam. While Schweser does an excellent job covering the
core concepts, there is always a risk that a subtle, nuanced
question could come from a detail not fully covered in the
condensed notes. Mitigating this risk requires using the
QBank and practice exams extensively, as these often
highlight areas where your knowledge is shallow.
Passive Reading Risk: Because the notes are so well-
organized, it's easy to fall into the trap of passive
reading—feeling like you understand the material because
it's presented clearly, but failing to truly internalize it. The
solution is rigorous self-testing. Never read a section
without immediately quizzing yourself afterward.
Cost: Comprehensive Schweser packages can be
expensive. However, many candidates view this as an
investment in their career. You can also look for used
copies from recent test-takers, though be aware that the
curriculum changes annually (usually by 10-20%).



Schweser Notes Cfa Level 1 3

3

WHO SHOULD USE SCHWESER NOTES FOR CFA LEVEL
1?

Based on their strengths and weaknesses, Schweser Notes are
particularly well-suited for certain types of candidates:

Efficiency Seekers: Candidates who want to minimize1.
reading time and focus on targeted practice. This includes
working professionals with limited study hours.
Active Learners: People who learn best by doing—solving2.
problems, taking quizzes, and reviewing their
performance—rather than by passive reading.
Structured Learners: Candidates who appreciate a clear,3.
logical framework for studying and struggle with dense,
unstructured text.
Second-Time Test-Takers: Candidates who have already4.
attempted the exam once and need a more focused,
streamlined review to address their specific knowledge
gaps.

SCHWESER NOTES VS. OTHER PROVIDERS

The CFA prep market has several key players, including Wiley,
IFT,  and  Bloomberg  Exam  Prep.  How  do  Schweser  Notes
compare?
Compared to Wiley, Schweser is generally considered to have a
more  polished  and  traditional  approach,  with  a  longer  track
record. Wiley's materials are also highly respected but can be
slightly  more  technical.  IFT  offers  excellent  video  content  at  a
lower  price  point,  but  their  study  notes  are  not  as  widely
recognized as Schweser's. Bloomberg Exam Prep is often used by
financial  institutions  for  group  training,  but  it  can  be  more

expensive  for  individual  candidates.
Ultimately,  the  "best"  resource  depends  on  your  personal
learning  style.  However,  the  Schweser  Notes  CFA  Level  1
package  remains  the  market  leader  for  a  reason:  a  proven
combination of clarity, comprehensiveness, and effective practice
tools that consistently helps candidates pass the exam.

CONCLUSION: YOUR PATH TO PASSING CFA LEVEL 1

The Schweser Notes CFA Level 1  are far more than just a
summary of  the curriculum. They are a  comprehensive study
system designed to guide you from initial concept acquisition to
mastery-level  exam performance.  By condensing the essential
information,  providing  thousands  of  practice  questions,  and
offering a structured study path, they address the single greatest
challenge for CFA candidates: managing time effectively.
However, remember that a tool is only as effective as the person
using  it.  The  Schweser  Notes  will  not  magically  transfer
knowledge  into  your  brain.  They  require  active  engagement,
disciplined practice, and honest self-assessment. As you prepare
for this challenging journey, adopt the mindset that learning is an
active process. Read the Notes with a highlighter and notepad in
hand.  Attack the QBank with purpose.  Embrace your  practice
exam results—both the successes and the failures—as valuable
feedback.
If you are ready to take your CFA Level 1 preparation seriously
and  want  a  proven,  efficient,  and  effective  study  resource,  the
Schweser  Notes are an investment that  can make a decisive
difference.  Combine  them  with  a  disciplined  study  schedule,
consistent practice, and a positive attitude, and you will be well-
equipped  to  pass  the  exam on  your  first  attempt  and  take  that
crucial first step toward earning the CFA charter.


